Policy on Referral Schemes

As mentioned in Circular no. NSE/INSP/43250dated 16" Jan, 2020 that member are prohibited for
investing the actual settlement amount (Monthly / Quarterly) of the clients with the
consent/without consent of the client / through POA in any scheme or investment products
including mutual funds, Exchange traded funds such as liquid bees etc

In view of the same we credit the settlement amount (Monthly/Quarterly) to the client bank
account directly and not run any schemes to invest the actual settlement amount (Monthly /
Quarterly) with the consent/without consent of the client / through POA in any scheme or
investment products.




